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Neil Johnson

From: Mayer, Jerrold H [jerrold.h.mayer@HUD.GOV]
Sent: Thursday, December 22, 2011 2:35 PM
To: HOMEOWNERSHIP-L@hudlist.hud.gov
Subject: FHA Extends Waiver of Anti-Flipping Regulations Through 2012

This is the HUD national homeownership center reference guide mailing list for real estate industry 
professionals that are interested in updates to HUD Mortgagee letters, notices and guidebooks, & FHA Housing 
Industry Training. Please visit our homepage at: http://www.hud.gov/offices/hsg/sfh/hsgsingle.cfm Servicing 
lenders can visit HUD's National Servicing Center at: http://www.hud.gov/offices/hsg/sfh/nsc/nschome.cfm 
This list does not provide HudHome property listings.  
. 
All- 
 
FHA Extends Waiver of Anti-Flipping Regulations Through 2012: 
 
In an effort to continue stabilizing home values and improve conditions in communities experiencing high foreclosure 
activity, Acting Federal Housing Administration (FHA) Commissioner Carol J. Galante will extend FHA’s temporary waiver 
of the anti-flipping regulations.   
 
With certain exceptions, FHA regulations prohibit insuring a mortgage on a home owned by the seller for less than 90 
days.  In 2010, FHA temporarily waived this regulation through January 31, 2011, and later extended that waiver through 
the remainder of 2011.  The new extension will permit buyers to continue to use FHA-insured financing to purchase HUD-
owned properties, bank-owned properties, or properties resold through private sales. It will allow homes to resell as 
quickly as possible, helping to stabilize real estate prices and to revitalize neighborhoods and communities. 
 
The extension is effective through December 31, 2012, unless otherwise extended or withdrawn by FHA.  All other terms 
of the existing Waiver will remain the same.  The Waiver contains strict conditions and guidelines to prevent the predatory 
practice of property flipping, in which properties are quickly resold at inflated prices to unsuspecting borrowers.  The 
Waiver continues to be limited to sales meeting the following conditions: 
 

 All transactions must be arms-length, with no identity of interest between the buyer and seller or other parties 
participating in the sales transaction. 

 
 In cases in which the sales price of the property is 20 percent or more above the seller’s acquisition cost, the 

Waiver will only apply if the lender meets specific conditions and documents the justification for the increase in 
value. 
 

 The Waiver is limited to forward mortgages, and does not apply to the Home Equity Conversion Mortgage 
(HECM) for purchase program. 

 
For FHA technical support, please contact the FHA Resource Center at: www.hud.gov/answers Search our online 
knowledge base & find answers to our most commonly asked questions. You can also get email technical support at: 
answers@hud.gov or phone FHA toll-free between 8:00 a.m. & 8:00 p.m. ET (5:00 a.m. to 5:00 p.m. PT) at: (800) 
CALLFHA or (800) 225-5342. Call FHA TDD at: (877) TDD-2HUD (877) 833-2483). 
________________________________________________________________________________________ 
 
Bulk subscriptions: 
            Some industry folks have asked, "How do I sign up my entire staff for FHA email updates?" It is easy... Just list 
your staff email addresses like this: 
aaa@xyz.com  
bbb@xyz.com  
ccc@xyz.com  
 
You can send in one email address or thousands. Email your list to: jerrold.h.mayer@hud.gov  
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If you have a mortgage or real estate industry friend who you want to subscribe to the national hoc reference guide 
mailing list, there are 3 other ways to sign up: 1. send them this link: 
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/ref/hsgregst they can sign up for the email list 
there; or 2: forward them this email; or 3: Visit: http://www.usa.gov and subscribe at: 
http://apps.gsa.gov/FirstGovCommonSubscriptionService.php  To unsubscribe - go to: 
http://portal.hud.gov/portal/page/portal/HUD/subscribe/mailinglist  and click on "National Homeownership Center 
Reference Guide" and follow the unsubscribe instructions on that page. 
____________________________________________________________________________________________ 
 
For FHA technical support, please contact the FHA Resource Center at: www.hud.gov/answers Search our online 
knowledge base & find answers to our most commonly asked questions. You can also get email technical support at: 
answers@hud.gov or phone FHA toll-free between 8:00 a.m. & 8:00 p.m. ET (5:00 a.m. to 5:00 p.m. PT) at: (800) 
CALLFHA or (800) 225-5342. Call FHA TDD at: (877) TDD-2HUD (877) 833-2483). 
 
Visit our homepage at: http://www.hud.gov/sf 
 
FHA publications at HudClips: http://www.hud.gov/offices/adm/hudclips/index.cfm  Order hardcopies at: 
http://portal.hud.gov/hudportal/HUD?src=/program_offices/administration/dds  
 
FHA forms: http://portal.hud.gov/portal/page/portal/HUD/program_offices/administration/hudclips/forms  
 
FHA Homeownership Centers: http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/hoc/hsghocs  
 
Events & Training Calendar: http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/events/events 
 
Contracting Opportunities: http://portal.hud.gov/portal/page/portal/HUD/program_offices/cpo  
 
Career opportunities: http://www.usajobs.gov 
 
Grant opportunities: http://portal.hud.gov/portal/page/portal/HUD/program_offices/administration/grants/fundsavail  
 
Presidentially Declared Disaster Areas: 
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/nsc/disaster  
 
Foreclosure Assistance: http://portal.hud.gov/hudportal/HUD?src=/i_want_to/talk_to_a_housing_counselor  
 
Making Home Affordable: http://www.makinghomeaffordable.gov/pages/default.aspx  
 
This listserv does not provide HudHome property listings. To see the latest list of all HudHomes nationwide please visit: 
http://hudhomestore.com/HudHome/Index.aspx or follow us on Twitter @HudHomeStore  We will also feature information 
about upcoming trainings, resources for homebuyers, and related HUD programs. Click on 
http://twitter.com/hudhomestore to link directly to our page. 
 
This list will often provide training opportunities and event announcements for non-profit and local government HUD 
partners. HUD does not endorse the organizations sponsoring linked websites, and we do not endorse the views they 
express or the products/services they or their community/business partners offer. For more information on HUD’s web 
policies please visit: http://www.hud.gov/assist/webpolicies.cfm  
 
Thank you!!!! 
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We hope that you will want to continue receiving information from HUD. We safeguard our lists and do not 
rent, sell, or permit the use of our lists by others, at any time, for any reason. If you wish to be taken off this 
mail list, please go here or 
http://portal.hud.gov/hudportal/HUD/subscribe/signup&listname=National%20Homeownership%20Center%20
Reference%20Guide&list=Homeownership-L  


